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Insurance Requirements for Suppliers of Direct Material


(a)	an aviation product liability insurance to a minimum amount of USD two hundred and fifty million (US$ 250,000,000) covering the Supplier’s liability under the Contract;

[bookmark: _GoBack](b)	an all risk property damage insurance to a minimum amount covering full replacement value of any GKN Aerospace Norway AS Property (including any work in progress) when in the Supplier’s custody;

(c)	a general liability insurance to a minimum amount of USD fifty million (US$ 50,000,000) covering the Supplier’s liability under the Contract; and

(d)	a worker’s compensation and employer’s liability insurance in an amount sufficient to cover any liability arising from any work undertaken by the Supplier’s personnel.

The Supplier shall supply evidence of the above on request by the purchasing GKN company from time to time.

Insurance Requirements for Suppliers of Indirect Material, Machinery or Services

The Supplier shall have and maintain adequate general liability insurances for itself, its employees and its subcontractors covering the Supplier’s commitments under the Contract and customary for enterprises operating in the same line of business as the Supplier.

The Supplier shall supply evidence of the above on request by the purchasing GKN company from time to time.
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